
CRESCENT 

1 ST FLOOR, KOHINOOR CITY MALL, 
PREMIER ROAD, KURL.A WEST, 
MUMBAI· 400 070. 
TEL.: 91-22-6188 7600 

September 30, 2023 

F I N ST CK LIMITED 

To, 

Metropolitan Stock Exchange of India Limited, 

Vibgyor Towers, 4th floor, Plot No C 62, 
G - Block, Opp. Trident Hotel, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 098. 

Sub.: 26th Annual General Meeting ('AGM') and voting results 

Symbol: CRESCENT 

Dear Sir, 

The 26th AGM of the Company was held on September 30, 2023 and the business mentioned int-he Notice 
dated August 14,2023 was transacted and passed with requisite majority. 

Proceedings as required under the Regulation 30, Part A of Schedule - III of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations was intimated to the Stock Exchange on the date of AGM. 

We are herewith submitting the following; 

1. Report of the Scrutinizer consisting of the voting results dated September 30, 2023, pursuant to 

Section 108 of the Companies Act, 2013 and Rule 20 (4) (xii) of the Companies (Management and 

Administration), Rules 2014.

2. Voting results as required under Regulation 44 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. The voting results as per the Regulation 44 of SEBI LODR is also 

submitted to the Exchange in XBRL format.

This is for your information and records. 
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To, 

MA ANK RORA&Co. 
COMPANY SECRETARIES 

FORM NO. MGT-13 
SCRUTINIZER'S CONSOLIDATED REPORT 

[Pursuant to Section 108 of the Companies Act, 2013 and Rule 21(2) of the Companies 
(Management and Administration) Rules, 2014] 

The Chairperson of 26th A1mual General Me ting of Crescent Finstock Limited held on Friday, 

September 29, 2023 at 3:00 P.M. (IST) through Video Conferencing ("VC") or other audio visual 

means ("OAVM") 

Dear Sir, 

1. I, Mayank Arora, Prac ticin g Company Secre tary, of M/ s. Ma yank Arora & Co., Company 

Secretaries, have b n appointed as Scrutinizer by the Board of Directors of Crescent 
Finstock Limited (" the Company") for the purpose of Scrutinizing the process of vo tu,g 

through elec troni m eans ("e-vo tu,g") in a fair and transparent manner on the resolutions 

contained in the notice da ted August 30, 2023 (liNoticeli ), calling th 26 th Annual Gen ral 

Meeting of its Equity Shareholders ("the Mee ting" /"AGM") through VC / OAVM. The 

AGM was convened on Friday, September 29, 2023 a t 3:00 P.M IST through VC / OAVM. 

2. The said appointment as Scrutinizer is under the provisions of Sec tion 108 of the Companies 

ct, 2013 (li the Ac tli) r ad with Rule 20 of the Companies (Management and Adminis tration) 
Rules, 2014, as amended (li the Rules li ) and in accordance with Regulation 44 of the Securities 

and Exchange Board of India (Listing O bliga tion and Disclosure Requir ments) Regulations, 

2015. As the Scruli nizer, l have to scrutinize: 

(i) process of e-voting remotely, before the AGM, usin g an electronic vo ting system on the 

dates referred to in the otice calling the AGM (li remote e-votin g"); and 

(ii) process of e-voting at the AGM through electronic voting system ("e-vo ting"). 

Management's Responsibility 

3. The management of the Company is responsible to ensure compliance with the 

requirements of (i) th Ac t and the Rules made thereunder; (ii) the MCA Circulars; and (iii) 
the SEBI (Listing Obliga tions & Disclosur R quirements) Regulations 2015, ("LODR") 

relating toe-voting on the resolutions contain ed in the otice calling the AGM. The 

management of the Company is responsible for ensuring a secured framework and 

robush,ess of the elech·onic vo ting systems. 
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4. My responsibility as Scrutinizer for e-voting process (i. e. remote e-voting and e-voting) is 
res tricted to making a Consolidated Scrutinizer's Report of the votes cast "in favour '' or 

"against" the resolutions contained in the No tice, based on the reports genera ted from thee

voting system provided by Central Depository Services of India Limited' s (CDSL), the 

Agency authorized under the Rules and engaged by the Company to provide e-vo ting 

facility and attendant papers / documents furnished to me elec tronically by the Company 

and/ or Central Depository Services of India Lirnited's (CDSL) for my verifica tion. 

Cut-off date 

5. The Equity Sharehold rs of the Company as on the "cut-off" date, as set out in the Notice, 
i.e., Friday, Sep temb r 22, 2022 were en titled to vote on the resolutions (i tem nos. 1 to 5 as 

se t ou t in th No be calling the ACM) and their vo ting rights were in proportion to their 

share in the paid-up equity share capital of the Company as on the cut-off dale. 

6. Remote e-votin rocess:-

1. The remote e-vo ting period remained open from Tuesday, Sep tember 26, 2023 (9.00 

A.M. IST) to Thursday, September 28, 2023 (5.00 P.M. IST) 

11 . The votes cas t were unblocked on Friday, September 29, 2023 after the conclusion of the 

ACM and was wih, ssed by two wih,esses, Mr. Va tsal Patel and Ms. Bhavna Pareek, 

who are not in the employment of the Company and/ or NSDL. They have signed 

below in confirma tion of the same. 

Vatsal Patel Bhavna Par ek 

m. Thereafter, the de tails containing, interalia, the list of Equity Shareholders who vo ted 

"in favour" or "agains t" on each of the resolutions that was put to vo te, were generated 

from thee-voting website of Cenh·al Depository Services of India Limit d's (CDSL), i.e. 

https:/ /www.evo tingindia.com/. Based on the report genera ted by CDSL and relied 

upon by me, data regarding the remote e-vo ting was scrutinized on test check basis. 

I 
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7. E-votin rocess at the AGM:-

1. Af ter the time fixed for closing of the e-voting by the Chairperson, the elec tronic sys tem 

recording thee-voting (e-votes) was locked by CDSL under my instructions. 

11. The e-vo ting system was scrutin.ized on tes t check basis. The e-votes were reconciled 

with the records maintained by the Company / CDSL and the authoriza tions lodged 

with the 0 1T1.pany / CDSL on tes t check basis. 

m. The e-vo tes cas t wer unblocked on Friday, September 29, 2023 after the conclusion of 

the ACM. 

8. I submjt herewi th the Consolidated Scrutinizer's Report on the results of the remote e

voting and c-vo ting, based on the reports genera ted by CDSL, scru tinized on test check 

basis and relied upon by me as under:-
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ORDINARY BUSINESS: 

RESOLUTION NO 1: (AS AN ORDINARY RESOLUTION) 

Adoption of Audited Standalone and Consolidated Financial Statements 

(I) Voted in favour of the resolution: 

Number of Number of votes 1
1/0 total number of 

members voted casted (Shares) valid votes cast i.e. 

46,88,666 

Remote E-vo ting 14 3486115 74 

Vo ting at ACM 23 1202524 26 

Total 37 4688639 100.00 

(II) Voted against the resolution: 

Number of Number of votes 1
1/i1 total number of 

members voted casted (Shares) valid votes cast i. e. 

46,88,666 

Rem ote E-vo ting 3 27 0.00 

Voting a t AC M 0 0 0.00 

Total 3 27 0.00 

(III) Invalid Votes: 

Total number of members Total Number of votes cast 

whose votes were declared by them 

invalid 

E-vo ting 0 0 

Vo ting at ACM 0 0 

Total 0 0 

Result: Resolution passed with requisite majority 
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RESOLUTION O 2: (AS AN ORDINARY RESOLUTION) 

Re-appointment of Mr. Nitish Jain (DIN: 00507526) as Director liable to retire by rotation 

(I) Voted in favour of the resolution: 

Number of Number of votes 1½, total number of 

members voted casted (Shares) valid votes cast 
i.e.46,88,666 

Ren10te E-voting 12 3485915 74 

Voting at AGM 23 1202524 26 

Total 35 4688439 100 
- --

(II) Voted against the resolution: 

Number of umber of votes % total number of 
members voted casted (Shares) valid votes cast i.e. 

46,88,666 

Remote E-voting 5 227 0.00 

Vo ting a t ACM 0 0 0.00 

Total 5 227 0.00 

(III) Invalid Votes: 

Total number of members Total umber of votes cast 
whose votes were declared by them 

invalid 

E-vo ting 0 0 

Voting a t AGM 0 0 

To tal 0 0 

Result: Resolution passed with requisite majority 
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SPECIAL BUSINESS: 

RESOLUTION NO 3: (AS A SPECIAL RESOLUTION) 

Appointment of Mr. Vidyadhar More as Whole-time Director of the Company 

(I) Voted in favour of the resolution: 

Number of Number of votes 1
½1 total number of 

members voted casted (Shares) valid votes cast i. e. 

46,88,666 

Remote E-vo ting 12 3485915 74 
Vo ting a t ACM 23 1202524 26 
Total 35 4688439 100 

(II) Voted against the resolution: 

Number of Number of votes % total number of 

members voted casted (Shares) valid votes cast i.e. 
46,88,666 

Remote E-vo ting 5 227 0.00 
V ting a t ACM 0 0 0.00 
Total 5 227 0.00 

(III) Invalid Votes: 

Total number of members Total Number of votes cast 

whose votes were declared by them 

invalid 

E-vo ting 0 0 
-

Voting a t ACM 0 0 
To tal 0 0 

Result: Resolution passed with requisite majority 

I 
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RE OLUTIO 0 4: (A A SPE IAL RESOLUTIO 

Approval of Related Party Transactions 

(I) Voted in favour of the resolution: 

umber of umber of votes '½, total number of 

members voted casted (Shares) valid votes cast i.e. 
2048353 

Rcmole E-voting 10 845375 41 
Voting al ACM 23 1202524 59 
Total 33 2047899 100 

(II) Voted agains t the resolution: 

--
Number of Number of vote % total number of 

members voted casted (Shares) va lid votes cast i.e. 

3250650 

l Ren,ole E-voling 5 227 0.00 
Voling al ACM 0 0 0.00 
Total 5 227 0.00 

(III) Inva lid Votes: 

--
Total number of members Total umber of votes cast 
whose votes were declared by them 

invalid 
-

E-voting 0 0 
Voting al AG 1 0 0 
Total 0 0 

Result: Resolution pa sed with requisite majority 

u /e: - Votes costed U!J t !,e rela t ed parties is not co11 idered. 

;( 
J 

C 
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RESOLUTION O 5: (AS A SPECIAL RESOLUTIO 

Issuance of Equity Shares on a Preferential Basis 

(I) Voted in favour of the resolution: 

Number of Number of votes % total number of 
members voted casted (Shares) valid votes ca t i.e . 

46,88,666 

Remote E-vo ting 12 3485915 74 
Vo ting a t ACM 23 1202524 26 
Total 35 4688439 100 

(II) Voted against the resolution: 

Number of umber of votes 1½i total number of 

members voted casted (Shares) va lid vo tes cast i.e. 

46,88,666 

Remote E-vo ting 5 227 0.00 
Voting a t ACM 0 0 0.00 

Total 5 227 0.00 

(III) Invalid Votes: 

Total number of m embers Total umber of votes cast 

whose votes were declared by them 

inva lid 

E-voting 0 0 

Voting a t ACM 0 0 
Total 0 0 

Result: Resolution passed with requisite majority 

Page 8 of 10 



9. The electronic data and all o ther relevant records relating to e-vo ting are under my afe 
custody and wi ll be handed over to Mr. Mehnuddin Khan (Company Secretary), for 

preserving safely after the Chairperson considers, apprnves and signs the minutes of the 
ACM 

10. The consolidated result of the votes cas t (by Remote E-Voting and by Vo ting at ACM) is 

provided as Annexurc 1 to this report. 

Thanking You, 

Yours Faithfully, 

1pany Secretaries 
~1-

fll ,, 
If \v 

(\ 

COP: 13609 
Place: Mumbai 

Date: 30/09/2023 
UDIN: F010378E001137636 

For Crescent Finstocl< Limited 

Company Secre tary 
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Annexure - 1 

Con solidated result of voting (by remote e-voting and e-votin g) for resolution numbers 1 to 5 

of the otice of the 26th Annual General M eeting of "Crescent Finstock Limited" held on 

Friday, September 29, 2023 at 03:00 P.M (IST):-

Reso Total V al id Votes Cast V oted in favour of resolution 
lutio 

11 

N o. 

Remote E- Total 

E- voting 

voting at 

AGM 

I. 3486142 1202524 -1688666 

2. 3486142 1202524 4688666 

3. 3486142 1202524 4688666 

4. 8-15602 1202524 20481 26 

5. "l-1861.:12 1202524 4688666 

For Maya nkArora& Co., 

C mpany Secretaries 
\V-

Remote E- Total 

E- voting 

voting at 

AG M 

348611 5 1202524 4688639 

3485915 1202524 4688439 

3485915 1202524 4688439 

845375 1202524 2047899 

34859 15 1202524 4688439 

'r1oo\( I 
Maya kAro? 
Partner 

S • 10 ~ 
C"l 

COP: 13609 

Place: Mumbai 

Date: 30/09/2023 

UDIN: F010378E001137636 

Mehnuddin Khan 
Company Secretary 

'1/,, 

100 

100 

100 

100 

100 

Voted against the resolution 

Remote E- Tot % 
E- voting al 

voting at 

AGM 

27 0 27 0.00 

227 0 227 0.00 

227 0 227 0.00 

227 0 227 0.00 

227 0 227 0.00 
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General	information	about	company

Scrip	code 000000

NSE	Symbol

MSEI	Symbol CRESCENT

ISIN INE147E01013

Name	of	the	company CRESCENT	FINSTOCK
LIMITED

Type	of	meeting AGM

Date	of	the	meeting	/	Date	of	declaration	of	results	(in	case	of	Postal
Ballot) 29-09-2023

Start	time	of	the	meeting 03:00	PM

End	time	of	the	meeting 03:29	PM



Scrutinizer	Details

Name	of	the	Scrutinizer Mayank	Arora

Firms	Name Mayank	Arora	&	Co.

Qualification CS

Membership	Number F10378

Date	of	Board	Meeting	in	which	appointed 14-08-2023

Date	of	Issuance	of	Report	to	the	company 30-09-2023



Voting	results

Record	date 22-09-2023

Total	number	of	shareholders	on	record	date 26271

No.	of	shareholders	present	in	the	meeting	either	in	person	or	through	proxy

a)	Promoters	and	Promoter	group 0

b)	Public 0

No.	of	shareholders	attended	the	meeting	through	video	conferencing

a)	Promoters	and	Promoter	group 2

b)	Public 34

No.	of	resolution	passed	in	the	meeting 5

Disclosure	of	notes	on	voting	results



Resolution(1)

Resolution	required:	(Ordinary	/	Special) Ordinary

Whether	promoter/promoter	group	are
interested	in	the	agenda/resolution? No

Description	of	resolution	considered

To	receive,	consider	and	adopt:	a)	The	Audited	Standalone	Ind
AS	Financial	Statements	of	the	Company	for	the	Financial	Year
ended	March	31,	2023,	together	with	the	Report	of	the	Board
of	Directors	and	the	Auditors	thereon;	and	b)	The	Audited
Consolidated	Ind	AS	Financial	Statements	of	the	Company	for
the	Financial	Year	ended	March	31,	2023,	together	with	the
Report	of	the	Auditors	thereon.

Category Mode	of
voting

No.	of
shares
held

No.	of
votes
polled

%	of	Votes
polled	on
outstanding
shares

No.	of
votes	–
in

favour

No.	of
votes	–
against

%	of	votes	in
favour	on
votes	polled

%	of	Votes
against	on
votes	polled

(1) (2) (3)=
[(2)/(1)]*100 (4) (5) (6)=

[(4)/(2)]*100
(7)=

[(5)/(2)]*100

Promoter
and
Promoter
Group

E-Voting

2640540

2640540 100 2640540 0 100 0

Poll 0 0 0 0 0 0

Postal
Ballot	(if
applicable)

0 0 0 0 0 0

Total 2640540 2640540 100 2640540 0 100 0

Public-
Institutions

E-Voting

843317

843317 100 843317 0 100 0

Poll 0 0 0 0 0 0

Postal
Ballot	(if
applicable)

0 0 0 0 0 0

Total 843317 843317 100 843317 0 100 0

Public-
Non
Institutions

E-Voting

1204809

2285 0.1897 2258 27 98.8184 1.1816

Poll 1202524 99.8103 1202524 0 100 0

Postal
Ballot	(if
applicable)

0 0 0 0 0 0

Total 1204809 1204809 100 1204782 27 99.9978 0.0022

Total 4688666 4688666 100 4688639 27 99.9994 0.0006

Whether	resolution	is	Pass	or	Not. Yes

Disclosure	of	notes	on	resolution



Details	of	Invalid	Votes

Category No.	of	Votes

Promoter	and	Promoter	Group

Public	Insitutions

Public	-	Non	Insitutions



Resolution(2)

Resolution	required:	(Ordinary	/	Special) Ordinary

Whether	promoter/promoter	group	are
interested	in	the	agenda/resolution? Yes

Description	of	resolution	considered
To	appoint	a	Director	in	place	of	Mr.	Nitish	Jain,	who	retires	by
rotation	at	this	Annual	General	Meeting	and	being	eligible	has
offered	herself	for	re-appointment.

Category Mode	of
voting

No.	of
shares
held

No.	of
votes
polled

%	of	Votes
polled	on
outstanding
shares

No.	of
votes	–
in

favour

No.	of
votes	–
against

%	of	votes	in
favour	on
votes	polled

%	of	Votes
against	on
votes	polled

(1) (2) (3)=
[(2)/(1)]*100 (4) (5) (6)=

[(4)/(2)]*100
(7)=

[(5)/(2)]*100

Promoter
and
Promoter
Group

E-Voting

2640540

2640540 100 2640540 0 100 0

Poll 0 0 0 0 0 0

Postal
Ballot	(if
applicable)

0 0 0 0 0 0

Total 2640540 2640540 100 2640540 0 100 0

Public-
Institutions

E-Voting

843317

843317 100 843317 0 100 0

Poll 0 0 0 0 0 0

Postal
Ballot	(if
applicable)

0 0 0 0 0 0

Total 843317 843317 100 843317 0 100 0

Public-	Non
Institutions

E-Voting

1204809

2285 0.1897 2058 227 90.0656 9.9344

Poll 1202524 99.8103 1202524 0 100 0

Postal
Ballot	(if
applicable)

0 0 0 0 0 0

Total 1204809 1204809 100 1204582 227 99.9812 0.0188

Total 4688666 4688666 100 4688439 227 99.9952 0.0048

Whether	resolution	is	Pass	or	Not. Yes

Disclosure	of	notes	on	resolution



Details	of	Invalid	Votes

Category No.	of	Votes

Promoter	and	Promoter	Group

Public	Insitutions

Public	-	Non	Insitutions



Resolution(3)

Resolution	required:	(Ordinary	/	Special) Special

Whether	promoter/promoter	group	are
interested	in	the	agenda/resolution? No

Description	of	resolution	considered Appointment	of	Mr.	Vidyadhar	More	as	Whole-time	Director	of
the	Company	TO	BE	PASSED	AS	Special	resolution

Category Mode	of
voting

No.	of
shares
held

No.	of
votes
polled

%	of	Votes
polled	on
outstanding
shares

No.	of
votes	–
in

favour

No.	of
votes	–
against

%	of	votes	in
favour	on
votes	polled

%	of	Votes
against	on
votes	polled

(1) (2) (3)=
[(2)/(1)]*100 (4) (5) (6)=

[(4)/(2)]*100
(7)=

[(5)/(2)]*100

Promoter
and
Promoter
Group

E-Voting

2640540

2640540 100 2640540 0 100 0

Poll 0 0 0 0 0 0

Postal
Ballot	(if
applicable)

0 0 0 0 0 0

Total 2640540 2640540 100 2640540 0 100 0

Public-
Institutions

E-Voting

843317

843317 100 843317 0 100 0

Poll 0 0 0 0 0 0

Postal
Ballot	(if
applicable)

0 0 0 0 0 0

Total 843317 843317 100 843317 0 100 0

Public-	Non
Institutions

E-Voting

1204809

2285 0.1897 2058 227 90.0656 9.9344

Poll 1202524 99.8103 1202524 0 100 0

Postal
Ballot	(if
applicable)

0 0 0 0 0 0

Total 1204809 1204809 100 1204582 227 99.9812 0.0188

Total 4688666 4688666 100 4688439 227 99.9952 0.0048

Whether	resolution	is	Pass	or	Not. Yes

Disclosure	of	notes	on	resolution



Details	of	Invalid	Votes

Category No.	of	Votes

Promoter	and	Promoter	Group

Public	Insitutions

Public	-	Non	Insitutions



Resolution(4)

Resolution	required:	(Ordinary	/	Special) Special

Whether	promoter/promoter	group	are
interested	in	the	agenda/resolution? Yes

Description	of	resolution	considered Approval	of	the	Related	Party	Transactions	TO	BE	PASSED	AS
Special	resolution

Category Mode	of
voting

No.	of
shares
held

No.	of
votes
polled

%	of	Votes
polled	on
outstanding
shares

No.	of
votes	–
in

favour

No.	of
votes	–
against

%	of	votes	in
favour	on
votes	polled

%	of	Votes
against	on
votes	polled

(1) (2) (3)=
[(2)/(1)]*100 (4) (5) (6)=

[(4)/(2)]*100
(7)=

[(5)/(2)]*100

Promoter
and
Promoter
Group

E-Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal
Ballot	(if
applicable)

0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public-
Institutions

E-Voting

843317

843317 100 843317 0 100 0

Poll 0 0 0 0 0 0

Postal
Ballot	(if
applicable)

0 0 0 0 0 0

Total 843317 843317 100 843317 0 100 0

Public-	Non
Institutions

E-Voting

1204809

2285 0.1897 2058 227 90.0656 9.9344

Poll 1202524 99.8103 1202524 0 100 0

Postal
Ballot	(if
applicable)

0 0 0 0 0 0

Total 1204809 1204809 100 1204582 227 99.9812 0.0188

Total 2048126 2048126 100 2047899 227 99.9889 0.0111

Whether	resolution	is	Pass	or	Not. Yes

Disclosure	of	notes	on	resolution



Details	of	Invalid	Votes

Category No.	of	Votes

Promoter	and	Promoter	Group

Public	Insitutions

Public	-	Non	Insitutions



Resolution(5)

Resolution	required:	(Ordinary	/	Special) Special

Whether	promoter/promoter	group	are
interested	in	the	agenda/resolution? Yes

Description	of	resolution	considered Issue	of	equity	shares	on	a	preferential	basis	TO	BE	PASSED
AS	Special	resolution.

Category Mode	of
voting

No.	of
shares
held

No.	of
votes
polled

%	of	Votes
polled	on
outstanding
shares

No.	of
votes	–
in

favour

No.	of
votes	–
against

%	of	votes	in
favour	on
votes	polled

%	of	Votes
against	on
votes	polled

(1) (2) (3)=
[(2)/(1)]*100 (4) (5) (6)=

[(4)/(2)]*100
(7)=

[(5)/(2)]*100

Promoter
and
Promoter
Group

E-Voting

2640540

2640540 100 2640540 0 100 0

Poll 0 0 0 0 0 0

Postal
Ballot	(if
applicable)

0 0 0 0 0 0

Total 2640540 2640540 100 2640540 0 100 0

Public-
Institutions

E-Voting

843317

843317 100 843317 0 100 0

Poll 0 0 0 0 0 0

Postal
Ballot	(if
applicable)

0 0 0 0 0 0

Total 843317 843317 100 843317 0 100 0

Public-	Non
Institutions

E-Voting

1204809

2285 0.1897 2058 227 90.0656 9.9344

Poll 1202524 99.8103 1202524 0 100 0

Postal
Ballot	(if
applicable)

0 0 0 0 0 0

Total 1204809 1204809 100 1204582 227 99.9812 0.0188

Total 4688666 4688666 100 4688439 227 99.9952 0.0048

Whether	resolution	is	Pass	or	Not. Yes

Disclosure	of	notes	on	resolution



Details	of	Invalid	Votes

Category No.	of	Votes

Promoter	and	Promoter	Group

Public	Insitutions

Public	-	Non	Insitutions
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