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CRESCENT FINSTOCK LIMITED

1ST FLOOR, KOHINOPR CITY MALL,
PREMIER ROAD, KURLA WEST,

MuMBAI - 400 07
TEL.. 91-22-6188

To

hay 2023

Metropolitan Stock Exchange of India Limited,
Vibgyor Towers, 4t Floor, Plot No. C 62,

G

Block, Opp. Trident Hotel, Bandra Kurla Complex,

Bandra (E), Mumbai - 400098

Dear Sir,

R

1]

f.: Symbol: CRESCENT (ISIN: INE147E01013)

Sub.: Outcome of Board Meeting held today i.e., 30" May 2023.

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company at its meeting held today i.e. 30th May, 2023, inter-alia considered and approved the
Standalone and Consolidated Audited Financial Results of the Company for the quarter and year
ended on 315t March, 2023 in accordance with the provisions of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

We hereby submit the following documents for your records:

W

s Copy of the Standalone and Consolidated Audited Financial Results for the quarter and
year ended 31st March 2023 along with Auditors’ Report thereon, Statement of Assets and
Liabilities and declaration pursuant to the second proviso to the Regulation 33(3)(d) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

o would like to state that M/s. Ashok Shetty & Co., statutory auditors of the Company, have

issued audit reports with unmodified opinion in their Standalone and Consolidated Audit

Reports.

The meeting of the Board of Directors of the Company commenced at 3.00 pm and concluded at

4:00 p.m.

Kindly take the above in your records.

Thanking you,

Yaurs faithfully,
For Crescent Einstock Limited

Mehnuddin Khan
Company Secretary

Encl: A/a

REGISTERED OFFICE : A/ 12, SNEH KUNJ CHS, RESIDENTIAL PLOT NO.374, KOPARLI ROAD, GIDC, VAPL, GUJARAT - 396 195

CIN : LB1100GJ1997PLC032464
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Independent Auditor's Report on the Quarterly and Year to date Audited Standalone Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

The Board of Directors of
Crescent Finstock Limited.

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Crescent Finstock Limited (the “Company”) for the quarter and year ended March 31, 2023 (the
"Statement"), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us, the

statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended and

ii. gives a true and fair view in conformity with the applicable Accounting Standards and other accounting
principles generally accepted in India, of the net loss and other comprehensive income and other
financial information of the Company for the quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), specified under section 143(10)
of the Companies Act,2013 (“the Act”) as amended. Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Managements and Board of Director’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the Standalone Financial Results. The Board of Directors of
the Company are responsible for the preparation and presentation of the Statement that gives a true and fair
view of net loss and other comprehensive income and other financial information of the Company in
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
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and presentation of the statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results:

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management & Board of Directors.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Flat No. 1, Ground Floor, B-Wing, Om Mahant Kumar Society, Mahant Road Extension, Vile Parle East, Mumbai — 400 057.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The statement includes the results for the quarter ended March 31, 2023 being the balancing figures
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our report on
the statement is not modified in respect of this matter.

For Ashok Shetty & CO
Chartered Accountants
FRN: 117134W

. Digitally signed by
Ashok Raju ashok Raju shetty

Date: 2023.05.30
ShEtty 14:38:18 +05'30"

CA Ashok R. Shetty

Partner

M. No.: 102524

Mumbai, 30.05.2023

UDIN : 23102524BGUCFV5087

Flat No. 1, Ground Floor, B-Wing, Om Mahant Kumar Society, Mahant Road Extension, Vile Parle East, Mumbai — 400 057.
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CRESCENT FINSTOCK LIMITED
Regd Office: A/12, Snehkunj CHS, Residentail Plot No 374, Koparli Road, G. I. D. C. Vapi - 396 195, Gujrat
CIN :- L51100GJ1997PLC0O32464
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 317 March,2023
(Rs. In Lakhs)
s Quarter Ended i Year Ended
N’ PARTICULARS 31-Mar-23 | 31-Dec22 | 31-Mar-22 | 31-Mar-23 31-Mar-22
o (Audited) (Unaudited) (Audited) (Audited) (Audited)
INCOME
1| a) |Revenue from operation 7.25
b} |Qther Income 0.40 Q.35 1.06 5.75 42.68
Total Income 0.40 0.35 1.06 | 13.00 42.68
2 EXPENSES
a) | Cost of material consumed - . 4.95
b} | Purhase of Stock-in-Trade - |
B Changes in inventories of finished goods,
Stock-in -Trade and work-in-progress - - - - -
d} | Employee benefit/ expenses 0.34 0.31 0.68 1.25 2.06
e) | Finance Cost 1.83 1.82 1.78 7.28 7.11
f) | Depreciation and amartisation expenses - - - .
i g) | Other Administration Expenses 220 3.16 3.86 18.03 12.52
Total Expenses 4.37 5.29 6.32 31,53 21.69
3 Profit/(loss) before exceptional items and tax (1-2) (3.97) (4.93) (5.26) (18.53) 2099
4 Exceptional Items ‘ . . .
5 Profit/(Loss) before tax (3-4) (3.97) (4.93) (5.26) (18.53) 20.99
16 Tax Exponses
Current Tax . (2.67)
Deffered Tax
Tatal Tax Expenses - - (2.67) - -
7 Profit/(Loss) for the period {3.97) {4.83) (2.59) (1B.53) 20.99
8 Other Comprehensive Income ! ;
a) |ltem that will not be reclassified to Profit & Lossnet of tax |
Gain and losses from Investments in Equity instruments designated at ! i !
: (25.37):
fair value - ! .
‘Re -measurements of defined benefit plans 0.06 - 3.93 0.06 3.93
b) Item that will be rectassified to Profit & Loss,net of tax
‘Total other comprehensive Income /(expenses) for the period /year 0 : > .06 | (144
9 Total Comprehensive Income/(loss}) for the period (7+8) ! (3.91) (4.83) 134 (18.47) (0.45)
i A0 ‘Paid-up equity share capital (Rs. 10 each) 722.35 722,35 722,35 | 722,35 722.35
11 ‘other Equity ( excluding Revaluation Reserves) i 2,308.62 2,327.09
12 Earnings Per Share (Rs.) :
‘Basic EPS (Rs) (0.06) (0.07) (0.04) (0.26) 029
Diluted EPS (Rs) i (0.06) {0.07). (0.04) {0.26) 0.29
'NOTES: F

1) The above financial results have been reviewed by the Audit Committee and subsequently approved and taken on record by the Board of Directors at its meeting
‘held on 30" May,2023
2) The figures of the previous period/year have been regrouped/recast wherever considered necessary.

3) The above is an extract of the detailed format of financial result filed with the Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations,2015. The full
format of the financial result is available on the website of MSEI {www.msel.in) and on the Company's website{www.crescentfinstock.com)

4} The Limited Review under Regulation 33 of the SEBI (listing Obligations and Disclosure RequiremenisjRegulation, 2015 has been carried out by the Statutory
Auditors. . :

By order of the Board
For Crescent Finstock Limited
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Nitish Jain
Place : Mumbai Director
Date : 30" May2023 DIN No.00507526

CRESCENT FINSTOCK LIMITED
Regd Office: A/12, Snehkunj CHS, Residentail Plot No 374, Koparli Road, G. 1. D. C. Vapi - 396 195,
Gujrat
CIN :-L51100GJ1997PLC032464
STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(Rs. In Lakhs)
Particuilias As at 31st As at 31st
March, 2023 March, 2022
A |ASSETS (Audited) {Audited)
1| Non-Current Assets
(a) Property, Plant & Equipment 0.31 0.31
(b} Intangible Assets .
(c) Financial Assets
(i) Investments 3,837 3,118.37
(d) Current Tax Assets (net) 12,75 25,93
(e) Other non-current assets - .
Total -Non Current Assets 3,131.43 3,144.61
2 |Current Assets
{a) Inventories 0.21
(b) Financial Assets
(i} Trade receivables . -
(ii) Cash and cash equivalents 27.16 2777
(ifi} Loans - -
(iv) Other Financial Assets 3.16 2.64
(c) Other current assets 0.41 0.01 |
Total -Current Assets 30.94 30.41
Total Assets 3,162.37 3,175.02 |
B |EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 722.35 722.35
(b) Other Equity 2,308.62 2,327.08
Total Equity | 3,030.97 3,045.44
2 /Non-Current Liabilities
(a) Financial Liabilities
(i} Borrowings 117.82 117.82
{b) Provisions 0.05 0.08
(c) Deferred Tax Liabilities (Net) -
(d) Other Non Current Liabilities , - .
Total -Non Current Liabilities i 117.86 117.90
3 Current Liabilities
(a) Financial Liabilities
i (1) Borrowings ] 8.50
| (ii) Trade Payables - .
. !(b) Other Current Liabilities ‘ 5.03 7.69 |
. {c) Provisions 0.00 0.00
(d) Current Tax Liabilities (net) i . o
Total -Current Liabilities 13.53 7.69 |
Total Equity & Liapilities. 3,162.37 3,175.02

By order of the Board |
FdrCrescent Finstock Limited |

-

-oh?n';ouza

Director

DIN No.01877999




Crescent Finstock Limited
STANDALONE CASH FLOW STATEMENT
(Rs in Lakhs)
Particul For the Year Ended For the Year Ended
s 31st March, 2023 31st March, 2022
(Audited) (Audited)
A. Cash flow from operating activities
Net Profit before tax/(Loss) (18.53) 20.99
Adjustments for:
(Profity/Loss on sale of Investments (40.50)
Interest income on Fixed Deposits (1.38) (1.45)
Interest income on Income Tax Refund (3.99) (0.38)
Provision for Leave Encashment & Gratuity 0.03 0.37
Dividend from invesiments (0.22) (0.35)
Interest expense 7.26 6.83
1.71 (35.48)
Operating Profit/{Loss) before working capital changes (16.82) {14.49)
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Trade receivables
Other financial assets / other assets (0.52) 0.24
Inventories {0.21)
Long-term loans and advances
Other current assets {0.40) 0.18
Adjustments for increase / (decrease) in operating liabilities:
' Borrowings - Current 8.50
. Other current liabilities (2.66) (16.04)
. Other Financial iability
| Provisions {0.83) i
| 4.71 | (16.45)!
- Cash from/ (used in) operations {12.11) (30.94)
Less: Taxes paid 13.18 (0.43)/
|
Net cash from / (used in) operating activities 1.07 (31.37)!
' B, Cash flow from investing activities
. Dividend from investments 0.22 0.35
Interest income 5.37 1.83
Sale of BSE shares 5.58 40.51 42,68
Net cash (used in) / from investing activities 5.58 | 42.68
C. Cash flow from financing activities
| Interest expense | (7.26) (6.83)
‘Repayment of Borrowring - (7.26) (3.84) (10.67)
- Net cash from financing activities ! _{7.26) (10.67)
' Net cash flows during the year ! (0.60) 0.64
| e
Net increasel{decrease) in cash and cash equivalents | (0.60) 0.64
- Cash and cash equivalents (opening balance) 27.77 2742
27.77

| Cash and cash equivalents {closing balance)

Piace : Mumbai
Date : 30" May2023

By order of the Board |
For Crescent Finstock Limited |

/ -
#

5\ /
John D'Souza
Director

DIN No.0187799%

Nitish Jain
Director
DIN Np.ODSO?SZG
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

Review Report to
The Board of Directors of
Crescent Finstock Limited.

We have audited the accompanying Statement of quarterly and year to date consolidated
financial results of Crescent Finstock Limited (the “Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred as “the Group”), for the quarter and
year ended March 31, 2023 (the “Statement”), attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the considerations of the audit reports of the other auditors on separate audited
financial statements of the subsidiaries, the Statement:

i. Includes results of the entities as mentioned in Annexure 1 to this report,

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended and

iii. give a true and fair view in conformity with the applicable Accounting Standards and other
accounting principles generally accepted in India, of the consolidated net loss and net
profit and other total comprehensive income and other financial information of the Group
for the quarter and year ended March 31, 2023.

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
(“the ICAI”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained and audit evidences obtained
by other auditors in terms of their reports referred to in “Other Matters” section below, is
sufficient and appropriate to provide a basis for our opinion.

Flat No. 1, Ground Floor, B-Wing, Om Mahant Kumar Society, Mahant Road Extension, Vile Parle East, Mumbai — 400 057.
Tel.: 022-26161191/26120213
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Management’s Responsibilities for the Standalone Annual Financial Results

The Statement has been prepared on the basis of the Consolidated Financial Statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of
the Statement that give a true and fair view of the net loss and other comprehensive income
and other financial information of the Group in accordance with the applicable accounting
standards, prescribed under Section 133 of the Act read with the relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies, making judgements and estimates that are reasonable and
prudent and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective Statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Consolidated Financial Results.

Flat No. 1, Ground Floor, B-Wing, Om Mahant Kumar Society, Mahant Road Extension, Vile Parle East, Mumbai — 400 057.
Tel.: 022-26161191/26120213
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management & Board of Directors.

e Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the Statement. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by the
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Flat No. 1, Ground Floor, B-Wing, Om Mahant Kumar Society, Mahant Road Extension, Vile Parle East, Mumbai — 400 057.
Tel.: 022-26161191/26120213
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We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Board of India under Regulations 33 (8) of the
Listing Regulations, to the extent applicable.

Other Matters

e The Statement includes the audited financial results and other financial information, in
respect of one subsidiary and two step down subsidiaries, whose financial statements
reflect total assets of Rs. 5,378.91 lakhs as at March 31, 2023 and total revenues of Rs.
226.58 lakhs and Rs. 2,419.40 lakhs, total net Profit after tax of Rs. (87.68) lakhs and Rs.
120.89 lakhs, total comprehensive income of Rs. (272.09) lakhs and Rs. (137.27) lakhs for
the quarter and year ended on that date respectively and net cash inflow of Rs. (11.47)
lakhs, for the year ended March 31, 2023 as considered in the Statement which have been
audited their respective auditors.

e The accompanying Statement includes financial results and other financial information of
Positive Bioscience Limited, one of the stepdown subsidiary, whose financial results and
other financial information reflects total assets of Rs. 639.92 lakhs as at March 31, 2023 and
total revenues of Rs. 381.89 lakhs, total net loss of Rs.70.86 lakhs and total comprehensive
loss of Rs.0.97 lakhs for the year ended on that date and net cash inflow of Rs. 2.32 lakhs for
the year ended on that date and whose financial results and other financial information not
been audited by us. These financial statements have been audited, by other auditors whose
reports have been furnished to us by the Management and our opinion and conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated under Auditor’s Responsibilities section above. Our report on the
Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors.

e Our opinion on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors and the financial
results and other financial information certified by the Management.

Flat No. 1, Ground Floor, B-Wing, Om Mahant Kumar Society, Mahant Road Extension, Vile Parle East, Mumbai — 400 057.
Tel.: 022-26161191/26120213
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e The accompanying Statement includes the results for the quarter ended March 31, 2023
being the balancing figures between the audited figures in respect of the full financial year
ended March 31, 2023 and the published unaudited year-to-date figures up to the end of
the third quarter of the current financial year, which were subject to a limited review by us,
as required by the Listing Regulations.

For Ashok Shetty & CO
Chartered Accountants
FRN: 117134W
AShOk Digitally signed

by Ashok Raju

Raj u Shetty

Date: 2023.05.30

S h etty 14:36:56 +05'30"

CA Ashok R. Shetty

Partner
M. No.: 102524
Mumbai, 30.05.2023

UDIN :23102524BGUCFW9961

Flat No. 1, Ground Floor, B-Wing, Om Mahant Kumar Society, Mahant Road Extension, Vile Parle East, Mumbai — 400 057.
Tel.: 022-26161191/26120213



CRESCENT FINSTOCK LIMITED
Regd Office: A/12, Snehkunj CHS, Residentall Plot No 374, Koparli Road, G. I. D. C. Vapl - 396 195, Gujrat
CIN :- L51100GJ1997PLC032464
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31" MARCH 2023
; o (Rs. In Lakhs)
- 1 Quarter Ended Year Ended Year Ended
No. PARTICULARS 31-Mar-23 | 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
, (Audited) | (Unaudited) | (Audited} {Audited) (Audited)
INCOME
1 { a) [Revenue from operation 13105 451.28 681.28 2,095.53 3,382.35
b} |Other Income 95.92 92.02 138.52 336.87 619.68
Total Income 226.98 543.30 819.80 2,432.40 4,002.03
2 EXPENSES
a) | Cost of material consumed 37.93 331.39 595.80 1,643.71 2,636.89
b) | Purhase of Stock-in-Trade 3 . ” .
o Changes in inventories of finished goods,
Stock-in -Trade and work-in-progress . : z ! =
d) | Employee benefit/ expenses 68.86 | 59.13 65,03 237.17 21009
e) | Finance Cost 54.29 0.05 48 2¢ 54.39 48 .49
f) | Depreciation.and amortisation expenses 333 079 6.38 5.70 19.99
g) | Other Administration Expenses 159 86 79.13 17403 394.71 424.20
| Total Expenses 324.28 470.4% 889.50 2,335.68 3,339.66
|
i
13 Profit/{loss) before exceptional Items and tax {1 - 2] (97 30) 72.81 {69.70) 86.72 662.37
a Exceptional Items . - = 2
o Profit/(Loss) before tax (3-4) (97.30) 72.81 (69.70} 96.72 662.37
2 g
urrent Tax 16.73 134.37 16.73 137.05
Deffered Tax (22.38) : 12.60 (22.38) 12,60
Total Tax Expenses (5.65) - 146.97 {5.65) 149.65
’ Profit/(Loss) for the perlod {91.65) 72.81 (216.67} 102.37 512.73 ¢
§ Other Comprahensive Income
2] Item that will not be reclassified to Profit & Lossnet of tax
Gain and losses from Investments in Equity instruments designated
at fair value (166.25) {54.73) {115.22) (240.00) 226.14
Re -measurements of defined benefit plans L (asa0) . 19.40 (18.10) 19.40
b} e that will be reclassified 1o Profit & Lossnet of tax '
;
Total other comprehensive Income /(expenses) for the perlod ; ; !
[year (184.35) (54.73) {95.81) (258.10): 245.54
g ‘Total Comprehensive Income/(loss) for the perlod {7+8) {276.00): 18.08 (312.49) (155.74) 758.27
Net Profit attributable to : ! i ;
‘Owner of the company ] (33.84), 39.83 (99.39} 73.83 348.24 ¢
Non-Controlling Interest ; i57.82): 3297 (117.29) 28.54 164.48
Other Comprehensive Income attributable to ;
Owner of the company - {110.00); {32.74) (55.79) ! {154.12) 138.26
{Non-Controlling Interest I (?4,35]: (21.98) {40.02). {103.58) 107.29
‘Total Comprehensive Income attributable to : i | i
|Owner of the company (143.83) 7.09 [155.13]5 (80.29) 486.50
‘Non-Controlling Interest t(132.17) 10.99 (157.32): (75.44) m.r
10 - Paid-up equity share capital {Rs, 10 each) 722.35 722.35 722.35 | 722.35 722.35
11 other Equity { excluding Revaluation Reserves) . 3,997.95 4,078.24
12 _Earnings Per Share{EPS) before/after extra ordinary item i i
‘Basic EPS (Rs) {1.27) 101 {3.00) 142 7.10
Diluted EPS {Rs) ; (1.27); 101 (3,00} 142 7.10
NOTES:

'1) The above financial results have been reviewed by the Audit Committee and subsequently approved and taken on record by the Board of Directors at its
meeting held on 30" May,2023

2} The figures of the previous period/year have been regrouped/recast wherever considered necessary.

3) The above is an extract of the detailed format of financial result filed with the Stock Exchanges under Regulation 33 of the SEB| {LODR) Regulations,2015. The
full farmat of the financial result is available on the website of MSE! (www.msei.in) and an the Company's website(www crescentfinstock.com)
+4) The Limited Review under Regulation 33 of the SEBI (listing Obligations and angcm‘&i?a ﬁsidu}-:i‘c’ngplz)chuiatim)m&l has been carried out by the Statutory

‘Auditors.

By order of the Board
For Crescent Finstock Limited

~
| M
itish 48 ﬁ
Place : Mumbal Director Director
Date : 30" May,2023 DIN No 00507526 DIN No 01877999




CRESCENT FINSTOCK LIMITED

Regd Office: A/12, Snehkunj CHS, Residentail Plot No 374, Koparli Road, G. |. D. C. Vapi -
396 195, Gujrat
CIN :- L51100GJ1997PLC032464

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

[Rs. In Lakhs)

Sarticaiin As at 31st As at 31st
March, 2023 March, 2022
A ASSETS (Audited) {Audited)
1 Non-Current Assets
{a) Property, Plant & Equipment 158.01 27.38
{a) Capital Work-in-progress 640.87 -
{c) Intangible Assets 1,184.85 1,184.85
(d) Financial Assels
(i} Investments 3,977.90 5,080.18
(ii) Loans i 0.28 1.32
(e) Deferred tax assets (net) 562.59 540.22
(f) Current Tax Assets (net) 12.75 25.93
(g} Other non-current assets 179 44 -
Total -Non Current Assets 6,716.69 6,859.87
2 |Current Assets
(a) Inventories 1,314.22 1,195.74
(b) Financial Assets
{i) Trade receivables 27.93 17.77
{ii) Cash and cash equivalents 150.53 162.61
{iii) Loans " .
{iv) Other Financial Assets 30.29 40.18
(c) Other current assets 301.60 118.71
Total -Current Assets 1,824,58 1,535.00
Total Assets 8,541,27 8,394.87
EQUITY AND LIABILITIES f
1 Equity :
(a) Equity Share Capital | 722.35 : 722,35
{b) Other Equity ' 3,997.95 4,078.24
i(c} non Controling Interest 3,268.93 | 3,292,77
‘Total Equity : 7,989.23 8,093.36
2 INon-Current Liabilities
| |(a) Financial Liabilities
| {i) Borrowings 106.10
(i) Other Financial Liabilities i .
(b) Provisions i 96.00 66.14
(c) Deferred Tax Liabilities {Net) - -
(d) Other Non Current Liabilities - -
Total -Non Current Liabilities 1 202,10 66.14
3 Current Liabilities
T
(i} Borrowings | 61.58 30.84
(i) Trade Payables | 219.20 161.33
{iii) Other Financial Liabilities 8.59 11.47
‘{b) Other Current Liabilities | 55.86 28.38
(c) Provisions 4.70 | 3.35
{{d) Current Tax Liabilities (net) . .
‘Total -Current Liabilities 349,94 235.37
Total Equity & Linbilities 8,541.27 8,394.87

By order of the Board
For Crescent Finstock Limited

et }.«' - J
‘ j/ .Wy /
= Ni a:];y John D'souza
Place : Mumbai Director Director
0" May,2023 DIN No.00507526 DIN No.01877999
WETT)y
e, &
i
o
1 O



- Net cash from financing activities : 128.32

' Net cash flows during the year (12.07)
Net increase/{decrease) In cash and cash equivalents e (12.07)
Cash and cash equivalents (opening balance) : 162.61

Cash and cash equivalents {closing balance) e T 150.63

CRESCENT FINSTOCK LIMITED
CONSOLIDATED AUDITED CASH FLOW STATEMENT
i (Rs. In Lakhs)
For the Year Ended For the Year Ended
Particulars 31st March,2023 31st March,2022
(Audited) {Audited)
A Cash fow feom oporating aetivities.
Nel profit before lax g8.72 662 37
Ad]ustments for:
Depreciation 570 1989
(Profil)/Less on sale of Invesiments (165 72) (414 81)
Inlerest income (63 44) (45 64)
Provisions for Gratuily & Leave Salary 003 3676
Dividend from invesiments (531) (2.06)
Interes! expense 5161 48 01
Other Expenses on Invesiment
(177 13) {364 86)
Operating loss before working capltal changes (80.41) 297.62
Chenges In working caplital:
Adjt for (I ) 1d e In operating assets:
Trade receivables {10 .16) 2261
Other financial assels / other assels 688 {&11)
Other currenl assets {182 90) (38 98)
invenlories {118 49) (179 85)
Adjustments for Increase / (decrease) in operating liabllities:
Trade payables 57 87 (16 05)
Shorl-term Borrowings 853 3084
Other current liabililies 2748 1491
Other Financial iability (2.88) 101
Short-term provisions 038 167
| Provision 1270 (30 20)
(197 57) (20314
Cash from/ (used In} operations (277.98) 94.37
Less: Taxes paid (3 54) {137 48)
Net cash from / (used In) operating activities (281.53) {43.11)
B, Gash flow fram investing activities | i .
. Purchase of property,Plant and Equipment {Including Capilal Worki in !
‘Progress) (T77.20) (13.72)
. Purchase of investments (651166) (2,31323)
| Proceeds from sale of investments 1,570 43 238156
| Proceeds of loans recovered 104 (0 48)
' Dividend from investments 531 906
 Deposit Paid (179.44) -
 Interestincome 3266 3331}
i 141 14 - 96 49
Net cash (used In)/ from Investing activities 141.14 . ] 96.49
| €. Cash flows from financing activities
| Inlerest expense
. Proceed from issue of equity share capital i
| Increase/(Decrease) in borrowings 12832 .

111

7

Place : Mumbal
Date : 30"" May,2023

By order of the Board
For &tescent Finstock Limited

3 h Jlln/ ;ﬁ‘n D'souza

Director
M Ko 01872644

Director
T N OU5I25 26

FRN 117134 |
MUMBAI




CRESCENT FINSTOCK LIMITED

1ST FLOOR, KOHINOOR CITY MALL,
PREMIER ROAD, KURLA WEST,
MumMBAI- 400 070.

TEL.: 91-22-6188 7600

Statement of Deviation / Variation in utilization of funds raised

funds raised

Name of listed entity Crescent Finstock Limited
Mode of Fund Raising ; i

Date of Raising Funds Not Applicable

Amount Raised Not Applicable

Report filed for Quarter ended March 31, 2023
Monitoring Agency applieable/ not applicable
Monitoring Agency Name, if applicable Not Applicable

Is there a Deviation / Variation in use of ¥es+ No

If yes, whether the same is pursuant to
change in terms of a contract or objects,
which was approved by the shareholders

Not applicable

If Yes, Date of sharecholder Approval

Not applicable

Explanation for the Deviation / Variation

Not applicable

Comments of the Audit Committee after
review

The Audit Committee has noted that no funds have been raised through public
issue / rights issue / preferential issue / QIP of equity shares or any class of
security by the Company during the quarter ended March 31, 2023,

Comments of the auditors, if any

Not Applicable

Objects for which funds have been raised and where there has been a deviation, in the following table

Object Object, if |Allocation allocat
any ,ifany

Original | Modified | Original Modified Funds Amount of Deviation/Variation for
ion| Utilised the quarter according to applicable

Remarks if any

Deviation or variation could mean: Not Applicable

(a) Deviation in the objects or purposes for which the funds have been raised or-

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or-

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

Name of Signatory: Mehiuddin-#Han
Designation: Company Secretary
Date: 30/05/2023

REGISTERED OFFICE : A/ 12, SNEH KUNJ CHS, RESIDENTIAL PLOT NO.374, KOPARLI RoAD, GIDC, VAPI.,, GUJARAT - 396 195

CIN: L51100GJ1997PLC032464
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CRESCENT FINSTOCK LIMITED

1ST FLOOR, KOHINOOR CITY MALL,
PREMIER ROAD, KURLA WEST,
MUMBAI - 400 O70.

TEL.: 91-22-6188 7600

DECLARATION ON STANDALONE FINANCIAL RESULTS

(Pursuant to the second proviso to Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015)

' The Board of Directors of the Company in its meeting held on 30t May 2023 has approved the
Standalone and Consolidated Financial Results for the quarter and year ended 31t March 2023
and we hereby declare that the Statuory Auditors of the Company, M/s. Ashok Shetty & Co.,
Chartered Accountants, Mumbai (FRN: 117134W) have issued an Audit Report with
unmodified opinion on the said results.

This declaration is issued in compliance with the provisions of second proviso to the Regulation
33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by the Securities and Exchange Board of
India(Listing Obligations and Disclosure Requirements) (Amendment)Regulations, 2016 read
with SEBI Circular No. CIR/CFD/CMD/50/2016 dated 27% May 2016.

For Crescent Finstock Limited
<

Nitish Jain Mehnuddin Khan
Director Company Secretary
DIN: 00507526

Place: Mumbai
Date: 30.05.2022

REGISTERED OFFICE : A/ 12, SNEH KUN.J CHS, RESIDENTIAL PLOT NO.374, KOPARLI ROAD, GIDC, VAPL., GUJARAT - 396 195
CIN :L51100GJ1297PLC0O32464



Related Parties Transactions for six months ended 31st March,2023

Additional disclosure of related party transactions - applicable only in case the related party
transaction relates to loans, inter-corporate deposits, advances or investments made or given by
the listed entity/subsidiary. These details need to be disclosed only once, during the reporting
period when such a transaction was undertaken.
Details of
.theparty. In case monies are In case any financial indebtedness
(listed entity due to either party L ; . . .
. . is incurred to make or give loans, Details of the loans, inter-corporate deposits, advances or
/subsidiary Details of the counterparty as a result of the . . )
: . inter-corporate deposits, advances investments
) entering Value of the transaction or investments
intothe related Value of (see Note 1)
transaction Type of party transaction
related transaction during the
S. party as approved reporting
No transaction | by the audit period
(see Note 5) | committee (see Note
(see Note 6b)
6a)
Purpose
for which
Relationship of Nature of Nature the.funds
. Cost (loan/ will be
the counterparty indebtedness o
. . . . advance/ Interest utilised by
with the listed Opening | Closing (loan/ . Secured/
Name P Name P . . . (see | Tenure inter- Rate Tenure the
entity or its balance | balance issuance of unsecured ;
A A o Note corporate (%) ultimate
subsidiary debt/ any . o
N N 7) deposit/ recipient
other etc.) .
investment of funds
(end-
usage)
Crescent Doubledot Subsidiary Borrowing - - 1,17,81,910|1,17,81,910 NA NA NA Loan 6% [Re-payable|Unsecured [To meet the
1 [Finstock Finance on Demand Administrative
Limited Limited Expenses
g'u”bcs':é‘?;rr'ﬁe ;tf& Interest on - 365,146 - - NA NA NA
sub- borrowing
subsidiaries)
2 [Crescent Chandramoha| |Whole Time Director [Remuneration - 61,200 - - NA NA NA NA NA NA NA NA
Finstock n Jakhmola & CFO - KMP
Limited
(Including its
subsidiaries &
sub-
subsidiaries)
3 [Crescent Ganesh. S Independent Director [Sitting Fees - 10,000 - - NA NA NA NA NA NA NA NA
Finstock lyer — Non-Executive
Limited
(Including its
subsidiaries &
sub-
subsidiaries)
4 [Crescent John Dsouza Independent Director [Sitting Fees - 40,000 - - NA NA NA NA NA NA NA NA
Finstock — Non-Executive
Limited
(Including its
subsidiaries &
sub-
subsidiaries)




Crescent
Finstock
Limited
(Including its
subsidiaries &
sub-
subsidiaries)

Shridhar V
lyer

Non-Independent
Director — Non-
Executive

Sitting Fees

10,000

NA

NA

NA

NA

NA

NA

NA

NA

Crescent
Finstock
Limited
(Including its
subsidiaries &
sub-
subsidiaries)

Riyazuddin
Kalimullah
Khan

Independent Director
— Non-Executive

Sitting Fees

30,000

NA

NA

NA

NA

NA

NA

NA

NA

Crescent
Finstock
Limited
(Including its
subsidiaries &
sub-
subsidiaries)

Mehnuddin
Khan

Company Secretary

Remuneration

4,78,702

NA

NA

NA

NA

NA

NA

NA

NA

Crescent
Finstock
Limited
(Including its
subsidiaries &
sub-
subsidiaries)

Jyoti Shah

Company Secretary in
Subsidiary

Remuneration

84,000

NA

NA

NA

NA

NA

NA

NA

NA

Crescent
Finstock
Limited
(Including its
subsidiaries &
sub-
subsidiaries)

Pritika Surana

Company Secretary in
Subsidiary

Remuneration

1,21,200

NA

NA

NA

NA

NA

NA

NA

NA

10

Crescent
Finstock
Limited
(Including its
subsidiaries &
sub-
subsidiaries)

Alwyn
Dsouza

Whole Time Director
in Subsidiary

Remuneration

16,72,140

NA

NA

NA

NA

NA

NA

NA

NA

11

Crescent
Finstock
Limited
(Including its
subsidiaries &
sub-
subsidiaries)

Rajagopalan
Sourirajan

'Whole Time Director
in Subsidiary

Remuneration

1,50,000

NA

NA

NA

NA

NA

NA

NA

NA

12

Crescent
Finstock
Limited
(Including its
subsidiaries &
sub-
subsidiaries)

Jatinder Pal
Singh Dua

Whole Time Director
in Subsidiary

Remuneration

20,11,990

NA

NA

NA

NA

NA

NA

NA

NA

13

Crescent
Finstock
Limited
(Including its
subsidiaries &
sub-

subsidiaries)

Priyanka

CFO in Subsidiary

Remuneration

2,21,040

NA

NA

NA

NA

NA

NA

NA

NA




14

Crescent
Finstock
Limited
(Including its
subsidiaries &
sub-

subsidiaries)

Nitish Jain

Non-Executive
Director

Borrowings

8,50,000

30,83,920

39,33,920

NA

NA

NA

Loan

Re-payable
on Demand

Unsecured

To meet the
Administrative
Expenses




